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&RPSDQ\�,QIRUPDWLRQ�� �

5HSRUW�RI�WKH�'LUHFWRUV�� �

,QFRPH�6WDWHPHQW�� �

%DODQFH�6KHHW�� �

1RWHV�WR�WKH�)LQDQFLDO�6WDWHPHQWV�� �

&KDUWHUHG�$FFRXQWDQWV
�5HSRUW�� �

'HWDLOHG�,QFRPH�DQG�([SHQGLWXUH�$FFRXQW�� ��
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5(*,67(5('�2)),&(� ���*UHDW�8QGHUEDQN
6WRFNSRUW
&KHVKLUH
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$&&2817$176� &ODUNH�1LFNOLQ�//3
&KDUWHUHG�$FFRXQWDQWV
&ODUNH�1LFNOLQ�+RXVH
%URRNV�'ULYH
&KHDGOH�5R\DO�%XVLQHVV�3DUN
&KHDGOH
&KHVKLUH
6.���7'
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7KH GLUHFWRUV SUHVHQW WKHLU UHSRUW ZLWK WKH ILQDQFLDO VWDWHPHQWV RI WKH FRPSDQ\ IRU WKH \HDU �HQGHG
���0DUFK�������

35,1&,3$/�$&7,9,7<
7KH SULQFLSDO DFWLYLW\ RI WKH FRPSDQ\ LQ WKH \HDU XQGHU UHYLHZ ZDV WKDW RI D QRW�IRU�SURILW� EXVLQHVV �OHDG�
EXVLQHVV�LPSURYHPHQW�GLVWULFW�DV�GHWHUPLQHG�XQGHU�WKH�/RFDO�*RYHUQPHQW�UHJXODWLRQV��

',5(&7256
7KH GLUHFWRUV VKRZQ EHORZ KDYH KHOG RIILFH GXULQJ WKH ZKROH RI WKH SHULRG IURP � $SULO ���� WR WKH GDWH RI �WKLV
UHSRUW��

6�$�%URDGEHQW
&�%URZQ
$�(�-RQHV
0�-�/DPRQW
9�+�5RELQVRQ

2WKHU�FKDQJHV�LQ�GLUHFWRUV�KROGLQJ�RIILFH�DUH�DV�IROORZV��

-�%DUUDWW���UHVLJQHG����0D\������
-�5�3LWW���DSSRLQWHG���$XJXVW������

7KLV UHSRUW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI 3DUW �� RI WKH &RPSDQLHV $FW �����
UHODWLQJ�WR�VPDOO�FRPSDQLHV��

21�%(+$/)�2)�7+(�%2$5'�

�����������������������������������������������������������������
0�-�/DPRQW���'LUHFWRU�

'DWH��������������������������������������������������
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3HULRG
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<HDU�HQGHG WR
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1RWHV � �

785129(5 ������� �������

&RVW�RI�VDOHV ������� �������

*5266�6853/86 ������� �������

$GPLQLVWUDWLYH�H[SHQVHV ������� �������

23(5$7,1*��'(),&,7��6853/86 � �������� �������

,QWHUHVW�UHFHLYDEOH�DQG�VLPLODU�LQFRPH� �� ��

�'(),&,7��6853/86�%()25(
7$;$7,21� �������� �������

7D[�RQ��GHILFLW��VXUSOXV � �������� ������

�'(),&,7��6853/86�)25�7+(
),1$1&,$/�<($5� �������� ������

7KH�QRWHV�IRUP�SDUW�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV

3DJH��



672&.3257�72:1�&(175(�%86,1(66
,03529(0(17�',675,&7��%,'��/7'��5(*,67(5('�180%(5�����������

%$/$1&(�6+((7
���0$5&+�����

���� ����
1RWHV � � � �

),;('�$66(76
7DQJLEOH�DVVHWV � ����� �

&855(17�$66(76
'HEWRUV � ������ ������
&DVK�DW�EDQN � ������ �������

������� �������
&5(',7256
$PRXQWV�IDOOLQJ�GXH�ZLWKLQ�RQH�\HDU� � ������ �������

1(7�&855(17�$66(76 ������ ������

727$/�$66(76�/(66�&855(17
/,$%,/,7,(6� ������ ������

5(6(59(6
,QFRPH�DQG�H[SHQGLWXUH�DFFRXQW ������ ������

������ ������

7KH FRPSDQ\ LV HQWLWOHG WR H[HPSWLRQ IURP DXGLW XQGHU 6HFWLRQ ���$ RI WKH &RPSDQLHV $FW ���� UHODWLQJ �WR
VXEVLGLDU\�FRPSDQLHV�IRU�WKH�\HDU�HQGHG����0DUFK�������

7KH PHPEHUV KDYH QRW UHTXLUHG WKH FRPSDQ\ WR REWDLQ DQ DXGLW RI LWV ILQDQFLDO VWDWHPHQWV IRU WKH \HDU �HQGHG
���0DUFK������LQ�DFFRUGDQFH�ZLWK�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������

7KH�GLUHFWRUV�DFNQRZOHGJH�WKHLU�UHVSRQVLELOLWLHV�IRU�
�D� HQVXULQJ WKDW WKH FRPSDQ\ NHHSV DFFRXQWLQJ UHFRUGV ZKLFK FRPSO\ ZLWK 6HFWLRQV ��� DQG ��� RI �WKH

&RPSDQLHV�$FW������DQG�
�E� SUHSDULQJ ILQDQFLDO VWDWHPHQWV ZKLFK JLYH D WUXH DQG IDLU YLHZ RI WKH VWDWH RI DIIDLUV RI WKH FRPSDQ\ DV �DW

WKH HQG RI HDFK ILQDQFLDO \HDU DQG RI LWV VXUSOXV RU GHILFLW IRU HDFK ILQDQFLDO \HDU LQ DFFRUGDQFH ZLWK �WKH
UHTXLUHPHQWV RI 6HFWLRQV ��� DQG ��� DQG ZKLFK RWKHUZLVH FRPSO\ ZLWK WKH UHTXLUHPHQWV RI �WKH
&RPSDQLHV�$FW������UHODWLQJ�WR�ILQDQFLDO�VWDWHPHQWV��VR�IDU�DV�DSSOLFDEOH�WR�WKH�FRPSDQ\��

7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI 3DUW �� RI WKH �&RPSDQLHV
$FW������UHODWLQJ�WR�VPDOO�FRPSDQLHV��

7KH ILQDQFLDO VWDWHPHQWV ZHUH DSSURYHG E\ WKH %RDUG RI 'LUHFWRUV RQ ��������������������������������������������� DQG �ZHUH
VLJQHG�RQ�LWV�EHKDOI�E\��

�����������������������������������������������������������������
0�-�/DPRQW���'LUHFWRU�

7KH�QRWHV�IRUP�SDUW�RI�WKHVH�ILQDQFLDO�VWDWHPHQWV

3DJH��
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6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG ��WKH &RPSDQ\�� LV D OLPLWHG �FRPSDQ\
OLPLWHG E\ JXDUDQWHH� LQFRUSRUDWHG LQ WKH 8QLWHG .LQJGRP� 7KH DGGUHVV RI LWV UHJLVWHUHG RIILFH �DQG
SULQFLSDO�SODFH�RI�EXVLQHVV�LV����*UHDW�8QGHUEDQN��6WRFNSRUW��&KHVKLUH��(QJODQG��6.���/)�

7KH�SUHVHQWDWLRQDO�FXUUHQF\�RI�WKH�ILQDQFLDO�VWDWHPHQWV�LV�3RXQG�6WHUOLQJ�����

�� $&&2817,1*�32/,&,(6

%DVLV�RI�SUHSDULQJ�WKH�ILQDQFLDO�VWDWHPHQWV
7KHVH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK )LQDQFLDO 5HSRUWLQJ 6WDQGDUG ����
�7KH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG� LQFOXGLQJ �WKH
SURYLVLRQV RI 6HFWLRQ �$ �6PDOO (QWLWLHV� DQG WKH &RPSDQLHV $FW ����� 7KH ILQDQFLDO VWDWHPHQWV �KDYH
EHHQ�SUHSDUHG�XQGHU�WKH�KLVWRULFDO�FRVW�FRQYHQWLRQ��

7XUQRYHU
7XUQRYHU LV UHFRJQLVHG WR WKH H[WHQW WKDW LW LV SUREDEOH WKDW WKH HFRQRPLF EHQHILWV ZLOO IORZ WR �WKH
FRPSDQ\ DQG WKH WXUQRYHU FDQ EH UHOLDEO\ PHDVXUHG� 7XUQRYHU LV PHDVXUHG DV WKH IDLU YDOXH RI �WKH
FRQVLGHUDWLRQ UHFHLYHG RU UHFHLYDEOH� H[FOXGLQJ GLVFRXQWV� UHEDWHV� YDOXH DGGHG WD[ DQG RWKHU �VDOHV
WD[HV�

/HY\ ,QFRPH FRPSULVHV D VHW SHUFHQWDJH RI EXVLQHVV UDWHV UHFHLYDEOH IURP EXVLQHVVHV ORFDWLRQV LQ �WKH
%,' DUHD� VXEMHFW WR D IL[HG VXP� LQ FRQQHFWLRQ ZLWK WKH SURPRWLRQ RI 6WRFNSRUW 7RZQ &HQWUH� �H[FOXVLYH
RI�9$7�

7DQJLEOH�IL[HG�DVVHWV
'HSUHFLDWLRQ LV SURYLGHG DW WKH IROORZLQJ DQQXDO UDWHV LQ RUGHU WR ZULWH RII HDFK DVVHW RYHU LWV �HVWLPDWHG
XVHIXO�OLIH��
)L[WXUHV�DQG�ILWWLQJV �� ����RQ�UHGXFLQJ�EDODQFH�

)LQDQFLDO�LQVWUXPHQWV
7KH FRPSDQ\ RQO\ HQWHUV LQWR EDVLF ILQDQFLDO LQVWUXPHQW WUDQVDFWLRQV WKDW UHVXOW LQ WKH UHFRJQLWLRQ �RI
ILQDQFLDO DVVHWV DQG OLDELOLWLHV OLNH WUDGH DQG RWKHU GHEWRUV DQG FUHGLWRUV� ORDQV IURP EDQNV DQG �RWKHU
WKLUG�SDUWLHV�DQG�ORDQV�WR�UHODWHG�SDUWLHV�

7D[DWLRQ
7D[DWLRQ IRU WKH \HDU FRPSULVHV FXUUHQW DQG GHIHUUHG WD[� 7D[ LV UHFRJQLVHG LQ WKH ,QFRPH �6WDWHPHQW�
H[FHSW WR WKH H[WHQW WKDW LW UHODWHV WR LWHPV UHFRJQLVHG LQ RWKHU FRPSUHKHQVLYH LQFRPH RU GLUHFWO\ �LQ
HTXLW\�

&XUUHQW�RU�GHIHUUHG�WD[DWLRQ�DVVHWV�DQG�OLDELOLWLHV�DUH�QRW�GLVFRXQWHG�

&XUUHQW WD[ LV UHFRJQLVHG DW WKH DPRXQW RI WD[ SD\DEOH XVLQJ WKH WD[ UDWHV DQG ODZV WKDW KDYH �EHHQ
HQDFWHG�RU�VXEVWDQWLYHO\�HQDFWHG�E\�WKH�EDODQFH�VKHHW�GDWH�

+LUH�SXUFKDVH�DQG�OHDVLQJ�FRPPLWPHQWV
5HQWDOV SDLG XQGHU RSHUDWLQJ OHDVHV DUH FKDUJHG WR VXUSOXV RU GHILFLW RQ D VWUDLJKW OLQH EDVLV RYHU �WKH
SHULRG�RI�WKH�OHDVH��

3DJH�� FRQWLQXHG���
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3HQVLRQV
'HILQHG�FRQWULEXWLRQ�SHQVLRQ�SODQ

7KH FRPSDQ\ RSHUDWHV D GHILQHG FRQWULEXWLRQ SODQ IRU LWV HPSOR\HHV� $ GHILQHG FRQWULEXWLRQ SODQ LV �D
SHQVLRQ SODQ XQGHU ZKLFK WKH *URXS SD\V IL[HG FRQWULEXWLRQV LQWR D VHSDUDWH HQWLW\� 2QFH �WKH
FRQWULEXWLRQV�KDYH�EHHQ�SDLG�WKH�*URXS�KDV�QR�IXUWKHU�SD\PHQW�REOLJDWLRQV�

7KH FRQWULEXWLRQV DUH UHFRJQLVHG DV DQ H[SHQVH LQ WKH FRQVROLGDWHG VWDWHPHQW RI �FRPSUHKHQVLYH
LQFRPH ZKHQ WKH\ IDOO GXH� $PRXQWV QRW SDLG DUH VKRZQ LQ DFFUXDOV DV D OLDELOLW\ LQ WKH EDODQFH �VKHHW�
7KH�DVVHWV�RI�WKH�SODQ�DUH�KHOG�VHSDUDWHO\�IURP�WKH�*URXS�LQ�LQGHSHQGHQWO\�DGPLQLVWHUHG�IXQGV�

&DVK
&DVK LV UHSUHVHQWHG E\ FDVK LQ KDQG DQG GHSRVLWV ZLWK ILQDQFLDO LQVWLWXWLRQV UHSD\DEOH ZLWKRXW �SHQDOW\
RQ QRWLFH RI QRW PRUH WKDQ �� KRXUV� &DVK HTXLYDOHQWV DUH KLJKO\ OLTXLG LQYHVWPHQWV WKDW PDWXUH LQ �QR
PRUH WKDQ WKUHH PRQWKV IURP WKH GDWH RI DFTXLVLWLRQ DQG WKDW DUH UHDGLO\ FRQYHUWLEOH WR NQRZQ �DPRXQWV
RI�FDVK�ZLWK�LQVLJQLILFDQW�ULVN�RI�FKDQJH�LQ�YDOXH�

'HEWRUV
6KRUW WHUP GHEWRUV DUH PHDVXUHG DW WUDQVDFWLRQ SULFH� OHVV DQ\ LPSDLUPHQW� /RDQV UHFHLYDEOH �DUH
PHDVXUHG LQLWLDOO\ DW IDLU YDOXH� QHW RI WUDQVDFWLRQ FRVWV� DQG DUH PHDVXUHG VXEVHTXHQWO\ DW �DPRUWLVHG
FRVW�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG��OHVV�DQ\�LPSDLUPHQW�

&UHGLWRUV
6KRUW WHUP FUHGLWRUV DUH PHDVXUHG DW WKH WUDQVDFWLRQ SULFH� 2WKHU ILQDQFLDO OLDELOLWLHV DUH �PHDVXUHG
LQLWLDOO\ DW IDLU YDOXH� QHW RI WUDQVDFWLRQ FRVWV� DQG DUH PHDVXUHG VXEVHTXHQWO\ DW DPRUWLVHG FRVW �XVLQJ
WKH�HIIHFWLYH�LQWHUHVW�PHWKRG�

,QWHUHVW�,QFRPH
,QWHUHVW LQFRPH LV UHFRJQLVHG LQ WKH FRQVROLGDWHG VWDWHPHQW RI FRPSUHKHQVLYH LQFRPH XVLQJ �WKH
HIIHFWLYH�LQWHUHVW�PHWKRG�

+ROLGD\�3D\�$FFUXDO
$ OLDELOLW\ LV UHFRJQLVHG WR WKH H[WHQW RI DQ\ XQXVHG KROLGD\ SD\ HQWLWOHPHQW ZKLFK LV DFFUXHG DW �WKH
EDODQFH VKHHW GDWH DQG FDUULHG IRUZDUG WR IXWXUH SHULRGV� 7KLV LV PHDVXUHG DW WKH XQGLVFRXQWHG �VDODU\
FRVW�RI�WKH�IXWXUH�KROLGD\�HQWLWOHPHQW�VR�DFFUXHG�DW�WKH�EDODQFH�VKHHW�GDWH�

�� (03/2<((6�$1'�',5(&7256

7KH�DYHUDJH�QXPEHU�RI�HPSOR\HHV�GXULQJ�WKH�\HDU�ZDV����������������

�� 23(5$7,1*��'(),&,7��6853/86

7KH�RSHUDWLQJ�GHILFLW���������RSHUDWLQJ�VXUSOXV��LV�VWDWHG�DIWHU�FKDUJLQJ��

3HULRG
��������

<HDU�HQGHG WR
������� �������

� �
'HSUHFLDWLRQ���RZQHG�DVVHWV ����� �

3DJH�� FRQWLQXHG���
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7KH FRPSDQ\ LV D QRW IRU SURILW FRPSDQ\� ,QFRPH LV DSSOLHG WR GHOLYHU WKH DFWLYLWLHV FRPPLWWHG WR LQ �WKH
%,' SODQ� 1R DPRXQW LV GLVWULEXWDEOH DQG XQVSHQW� 0RQLHV DUH FDUULHG IRUZDUG WR FRYHU FRVWV RI �IXWXUH
VHUYLFHV��&RUSRUDWLRQ�WD[�LV�FKDUJHG�RQ�EDQN�LQWHUHVW�UHFHLYHG�DQG�SURILW�IURP�WUDGLQJ�DFWLYLWLHV�RQO\�

�� 7$1*,%/(�),;('�$66(76
)L[WXUHV
DQG

ILWWLQJV
�

&267
$GGLWLRQV �����

$W����0DUFK����� �����

'(35(&,$7,21
&KDUJH�IRU�\HDU� �����

$W����0DUFK����� �����

1(7�%22.�9$/8(
$W����0DUFK����� �����

�� '(%7256��$028176�)$//,1*�'8(�:,7+,1�21(�<($5�
���� ����
� �

7UDGH�GHEWRUV ������ ������
2WKHU�GHEWRUV ������ �
9$7 ������ �����
3UHSD\PHQWV � ���

������ ������

�� &$6+�$7�%$1.
���� ����
� �

%DQN�DFFRXQW ������ �������

�� &5(',7256��$028176�)$//,1*�'8(�:,7+,1�21(�<($5�
���� ����
� �

7UDGH�FUHGLWRUV ������ ������
&RUSRUDWLRQ�WD[ � ������
2WKHU�FUHGLWRUV � ���
$FFUXDOV�DQG�GHIHUUHG�LQFRPH � ������

������ �������

3DJH�� FRQWLQXHG���
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7KH FRPSDQ\ LV XOWLPDWHO\ DFFRXQWDEOH WR WKH OHY\ SD\LQJ EXVLQHVVHV LQ WKH GLVWULFW DQG WKHUHIRUH �WKHVH
EXVLQHVVHV��DV�D�ERG\��DUH�FRQVLGHUHG�WR�EH�WKH�FRQWUROOLQJ�SDUW\�

��� /,0,7('�%<�*8$5$17((

7KH FRPSDQ\ LV D SULYDWH FRPSDQ\ OLPLWHG E\ JXDUDQWHH DQG FRQVHTXHQWO\ GRHV QRW KDYH �VKDUH
FDSLWDO�
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,Q RUGHU WR DVVLVW \RX WR IXOILO \RXU GXWLHV XQGHU WKH &RPSDQLHV $FW ����� ZH KDYH SUHSDUHG IRU \RXU �DSSURYDO
WKH ILQDQFLDO VWDWHPHQWV RI 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG IRU WKH �\HDU
HQGHG �� 0DUFK ���� ZKLFK FRPSULVH WKH ,QFRPH 6WDWHPHQW� %DODQFH 6KHHW DQG WKH UHODWHG QRWHV IURP �WKH
FRPSDQ\
V�DFFRXQWLQJ�UHFRUGV�DQG�IURP�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�\RX�KDYH�JLYHQ�XV��

$V D SUDFWLVLQJ PHPEHU ILUP RI WKH ,QVWLWXWH RI &KDUWHUHG $FFRXQWDQWV LQ (QJODQG DQG :DOHV �,&$(:�� �ZH
DUH VXEMHFW WR LWV HWKLFDO DQG RWKHU SURIHVVLRQDO UHTXLUHPHQWV ZKLFK DUH GHWDLOHG ZLWKLQ WKH �,&$(:
V
UHJXODWLRQV�DQG�JXLGDQFH�DW�KWWS���ZZZ�LFDHZ�FRP�HQ�PHPEHUVKLS�UHJXODWLRQV�VWDQGDUGV�DQG�JXLGDQFH��

7KLV UHSRUW LV PDGH VROHO\ WR WKH %RDUG RI 'LUHFWRUV RI 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW �'LVWULFW
�%,'� /WG� DV D ERG\� LQ DFFRUGDQFH ZLWK RXU WHUPV RI HQJDJHPHQW� 2XU ZRUN KDV EHHQ XQGHUWDNHQ VROHO\ �WR
SUHSDUH IRU \RXU DSSURYDO WKH ILQDQFLDO VWDWHPHQWV RI 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW �'LVWULFW
�%,'� /WG DQG VWDWH WKRVH PDWWHUV WKDW ZH KDYH DJUHHG WR VWDWH WR WKH %RDUG RI 'LUHFWRUV RI 6WRFNSRUW �7RZQ
&HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG� DV D ERG\� LQ WKLV UHSRUW LQ DFFRUGDQFH ZLWK �,&$(:
7HFKQLFDO 5HOHDVH �����$$)� 7R WKH IXOOHVW H[WHQW SHUPLWWHG E\ ODZ� ZH GR QRW DFFHSW RU �DVVXPH
UHVSRQVLELOLW\ WR DQ\RQH RWKHU WKDQ 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG DQG �LWV
%RDUG�RI�'LUHFWRUV��DV�D�ERG\��IRU�RXU�ZRUN�RU�IRU�WKLV�UHSRUW��

,W LV \RXU GXW\ WR HQVXUH WKDW 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG KDV �NHSW
DGHTXDWH DFFRXQWLQJ UHFRUGV DQG WR SUHSDUH VWDWXWRU\ ILQDQFLDO VWDWHPHQWV WKDW JLYH D WUXH DQG IDLU YLHZ RI �WKH
DVVHWV� OLDELOLWLHV� ILQDQFLDO SRVLWLRQ DQG ORVV RI 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW ��%,'�
/WG� <RX FRQVLGHU WKDW 6WRFNSRUW 7RZQ &HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG LV H[HPSW IURP �WKH
VWDWXWRU\�DXGLW�UHTXLUHPHQW�IRU�WKH�\HDU��

:H KDYH QRW EHHQ LQVWUXFWHG WR FDUU\ RXW DQ DXGLW RU D UHYLHZ RI WKH ILQDQFLDO VWDWHPHQWV RI 6WRFNSRUW �7RZQ
&HQWUH %XVLQHVV ,PSURYHPHQW 'LVWULFW �%,'� /WG� )RU WKLV UHDVRQ� ZH KDYH QRW YHULILHG WKH DFFXUDF\ �RU
FRPSOHWHQHVV RI WKH DFFRXQWLQJ UHFRUGV RU LQIRUPDWLRQ DQG H[SODQDWLRQV \RX KDYH JLYHQ WR XV DQG ZH GR �QRW�
WKHUHIRUH��H[SUHVV�DQ\�RSLQLRQ�RQ�WKH�VWDWXWRU\�ILQDQFLDO�VWDWHPHQWV��
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